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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On November 6, 2017, the Board of Directors of Novus Therapeutics, Inc. (the “Company”) appointed Catherine C. Turkel, the Company’s Senior
Vice President and Chief Development Officer, to the position of President, effective as of such date. Gregory J. Flesher, who ceased to serve as President of
the Company upon Dr. Turkel’s appointment, will continue to serve as the Company’s Chief Executive Officer and as a member of the Board of Directors.
Dr. Turkel will receive an annual salary of $350,000 and is eligible for a target bonus in an amount equal to 40% of her annual base salary. In
connection with her appointment as the Company’s President, Dr. Turkel was granted an option under the Company’s 2014 Stock Incentive Plan to purchase
up to 50,000 shares of the Company’s common stock (the “Option”). The Option has an exercise price equal to the closing price of the Company’s common
stock on the date of the grant (the “Grant Date”). The Option vests and becomes exercisable: (i) with respect to 12,500 shares on the first anniversary of the
Grant Date; and (ii) with respect to the remaining shares ratably each month over the subsequent three years, such that the Option will be fully vested and
exercisable on the fourth anniversary of the Grant Date, subject to Dr. Turkel’s continued service to the Company through each such vesting date.
There were no arrangements or understandings between Dr. Turkel and any other person pursuant to which Dr. Turkel was selected as an officer. Dr.
Turkel does not have any family relationships subject to disclosure under Item 401(d) of Regulation S-K or any direct or indirect material interest in any
transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K.
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